STONEYBROOK VILLAGE OWNERS ASSOCIATION

Board of Directors Meeting, August 5, 2008

Attendance:  Board Members – Darrel Bibler and Virginia Walter; DLS Associates – Dave Stubbs; and owners – Bob Labhart, Jim & Lois Palermo, RobinJeanne Parks, Renee Senior and Ray Walter

Karen sent her proxy for Virginia to vote for her.

The regular board meeting was called to order at 9:00 AM by Virginia Walter. She informed attendees that Karen Stephenson was not in attendance as she has a broken foot and is temporarily confined to a wheelchair. Virginia introduced Dave Stubbs of DLS Associates who will take over as the Stoneybrook Village property manager as of October 1, 2008. 

The minutes of July 8, were accepted as corrected to note that Renee Senior was in attendance.

Owner Input
Jim Palermo asked how the problem of velvet grass in front lawns is to be dealt with by owners. The Board’s recommendation is that due to budget constraints, the Association is unable to address the extensive problem of velvet grass in 2008. Owners who wish to renovate their yard at their own expense should file an ARC request form before having lawn renovation done.

RobinJeanne Parks reported a sprinkler problem. She is to fill out an ARC form and they will visit her site to offer possible solutions.

Jim Palermo asked about the status of the Association litigation. Darrel reported all litigants have been served and negotiations are in process. 

Financial Report – as of June 30, 2008

YTD total revenue $124,233.89; YTD expenses $95,807.88. Revenue over expenses is $28,426.01 (however, since the report several thousand dollars have been paid for accounting, legal, and reserve study fees). Capital replacement accounts – money market $16,620.90; CD $84,374.29; total of $100,995.19 (CD to be rolled over at Umpqua Bank for another three months).

1. Legal expenses for 2008: $3,034.05 from general fund and $387.01 from special assessment toward litigation costs.

2. Reserve study for 2009: Corrected a reserve study of lots 59-63 whereas triangle was calculated for asphalt maintenance. Now Orchid Circle’s asphalt street is calculated for 2009 budget only for these lots.

3. Audit Review for 2007 received with 12/31/07 journal entries.

4. Tax returns 2007: Federal $1,154 taxable income for $346 income tax. 

                                 Oregon - $26 paid for Corporation Excise Tax

Architectural Review Committee (ARC):  Jim Palermo

Our Association has CC&R’s and Rules and Regulations that all members are required to follow. Unfortunately, some members do not feel that this should include them and they have painted home exteriors, installed A/C, and made extensive yard changes without filing a form and having it  approved. Those who are known to have not abided by Association rules have had a non-compliance form placed in their ARC jacket. (The ARC forms are available in the Clubhouse if you are making changes to the exterior of your property.) Six ARC change requests were processed since the last meeting.

Proposal bids were presented for needed letter replacement on monument signs.  A motion was passed that we accept the bid from Martin Brothers Signs in the amount of $791.  

The Fixit group has cleaned the monument signs, made repairs on the perimeter fence, repaired Clubhouse chairs, and painted the community garden sign.  A request was approved for $25 for additional materials needed for fence repair.

Board of Directors Meeting – August 5, 2008 continued
Communications:  Lois Palermo

The September issue of Association Information will introduce our new property management company and provide you with information regarding the changes. Dues will be sent to the new management beginning with our October payments. Procedures for Clubhouse calendar reservations and mailings may change slightly.

Communications and the Board were pleased to accept Eleanor Carlson’s offer to take over the responsibility of keeping our Clubhouse library in order.

Clubhouse/Pool – The Board plans to file a “variance of pool care for testing requirements” and asks that the volunteers continue to test so this information can be used to back up our request for a variance. Tile in the women’s restroom is to be repaired.

Landscaping:  Renee Senior

Renee reported that Henny Chambers has resigned from the committee. It is her understanding that Rich Embree is willing to serve and was appointed by the Board.  The issue of maintenance of backyards on the ponds needs to be defined.  Renee requested an opportunity to provide the history of this situation to the Board to help them in their decision going forward. A date will be set.

Garden:  RobinJeanne Parks

All is going well. Tomatoes are ripening and the gardeners are sharing.

Pond Status - The blue dye can no longer be used to treat algae. 

A problem has been brought to the attention of the Board that children have been playing on the waterfall rocks and it is dangerous. Signs will be made and posted that this is trespassing, and no one is allowed on the rocks. 

Management Report - The mechanics of property management transfer were discussed. Dave Stubbs pointed out that the first statement owners receive will be based on the information he has at that point. If there are errors, adjustments will be made during October so that all records are correct. TMG will be informed of the date their last deposits should be made. Bank accounts will be reviewed.

Bob Labhart spoke favorably of Citizen’s Bank as an organization that keeps funds in the community.

Other Business 
1. Website status:  We will not have a website after the management change.

2. Legend bankruptcy for monies in arrears:  The Association will file a lien request with the bankruptcy court.

The meeting was adjourned at 10:25 AM.

Recorded by Lois Palermo, Recording Secretary

Submitted by Virginia Walter, Board Secretary

NEXT BOARD MEETING – SEPTEMBER 16, 2008

