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STONEYBROOK VILLAGE OWNER' ASSOCIATION  JAN 1 4 1933

ARTICLES OF INCORPORATION SECRETARY OF BTATE

The undersigned limited liability company. acting as incorporator under the Oregon
Nonprofit Corporation Law, adopts the following Anicles of Incorporation:

ARTICLE | - NAME

The name of this corporation is Stoneybrook Village Owners Association
("Association™).

ARTICLE 11 - PURPOSES

This corporation is a mutual benefit. membership corporation. The purposes for which
the Association is organized are to provide for the manag ement, maintenance. protection and
preservation of property in Stoneybrook Village. a planted development in Benton County.
Oregon, and to promote the health. safety. welfare and other general benefit of its members. not
for profit. but for the mutual advantages W be derivex! therefrom as contemplated in the
Declaration of Protective Covenants. Conditions, Restrict.ons and Easements for Stoneybrook
Village. recorded or to be recorded in the Records of Deecs of Benton County. Oregon. as the
same may be subscquently amended or supplcmemed by instruments of record (the
“Declaration”). The definitions contained in the Declaration are herchy adopted by reference.

ARTICLE 111 - POWERS AND DUTIES

(a)  The Association shall have, exercise and perform all of the following powers,
dutics and obligations:

(1) The powers. duties and obligations granted to the Association by
the Declaration.

(2)  The powers and obligations of a nonorofit corporation pursuant to
the general nonprofit corporation laws of the State of Orepon,

(3)  The powers. duties amd obligations ¢f a homeowners association pursuant
to the Oregon Planned Community Act. whether or not such Act 1s applicable to the
Assaciation.

() Any adduwinl or different powers, Luties and ubligations Iwcessary
or desirable for the purpose of carrying out the furctions of the Association
pursuant to the Declaration or otherwise promoting the gencrad benefit of the
Owners within the Property. “
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ARTICLE IV - REGISTERED OFFICE. AND AGENT

(@  The strect address of the initial registered office of the Association is 2250
McGilchrist Street SE, Svite 200, Salem, Oregon 97302, and the name of its initial pegistered
agent who shall be amenable to service of process at such address is Bruce D. Thom.

®)  The principal office and mailing address to which the Office of the Secretary of
State may mail notices as required by law is PO Box 14111, Salem, Oregon 97309.5026.

ARTICLE V - DIRECTORS

The powers of the Association shall be exercised and its properties controlled and its affairs
umﬂuﬂedbyaboardofdirecwfsclectedorzppoimedasmlided in the Declaration and Bylaws.

ARTICLE V1 - INCORPORATOR
The name and address of the incorporator is:

Corvallis Development Company, L.LC.
PO Box 14111
Salem, OR 97309-5026

ARTICLE Vil - DISSOLUTION

In the evemt that the Association is at any time Jissolved. whether inadvertemtly or
deliberately, it shall automatically be succeeded by an unincorporated association of the same
name. In that event all of the property. powers and oblig wions of the incorporated association
existing immediately prior to its dissolution shall thereupcn automatically vest in the successor
unincorporated association; and such vesting shall therezficr be confirmed and evidenced by
appropriate CONVEYances and assignments by the incorporati:d association. To the greatest extent
possible. any successor unincorporated association shill be governed by the Anicles of
Incorporation and Bylaws of the Association as if they had oeen made (o constilute the governing
documents of the unincorporated association.

ARTICLE VIl - MEMBERSHIP ANI" VOTING RIGHTS

(@  Every Owner (as that term is defined in the Declaration) of one or more Lots in the
Property shall, during the entire period of such ownership. be a member of the Association. Such
membership shall commence, exist and continue simply by virtue of such ownership. shall expire

~
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automatically upommnim'mofmh ownership. and need not be confirmed of cvulenced by any
certificate or acceptance of membership.

()  Voting rights withint the Associa’: “n shall be allocawed as follows:

(h Wm-iwmm. Single-Family Lots shall
be allocated one voie per Lot. Condominium units shall be cmtled to one vole for cach
Condominium unit.

@) Multh-Family Lots. Multy-Family Lots «hall be citted 10 onc voue for cach
Asscssment Unit allocated to such Lot pursuant Lu the Declartion.

ARTICLE IX - LIABILITY AND INDEMNIFICATION

A member of the board of directors of an officer of the Association shatl not be fiable to
the Association ot any member thereof for any damage. joss i prejudice suffered or claimed on
account of any action or failure (o act in the performance of his of her duties. exoept for acts of
gross neglipence OF intentional acts. In the cvem any memter of the board of directors oF any
officer of the Association is made a party (o any proceeding hecause the individual is or was a
director or officer of the Association, the Association shall indemnify such individual agamst

Jiability and expenses incurred to the maximum extent permitted by law.
ARTICLE X - AMENDMENT

The provisions Imeolmymubcmndedwimnwmofmmbm having not fess
than a majority of the vating rights of the Association. Notwithstanding such vote, the provisions

hereof shall not be amended so as 1o be inconsistent with (he Declaration: if inconsistems. the
Declaration shall be amended as provided in Section 13.1 thereof.

CORVALLIS DEVELOPMENT COMPANY, L.L.C.. an
Oregon limited liability company

By ,L.-LL'!‘ . 'é "

William E. Colson. Manager

Incorporaion
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